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Appropriate data concerninig Financial status, revenues and
expenditures by the Public body concerned(60)
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The stock exchange it self neither buys nor sells securities
nor does it participate in the determination of stock or bond
prices. i Merely Providies the place whete buyers and seliers
from all over the country and perhaps the world are brought
together to effect exchanges, Where the forces of supply and
demand determine Prices in a free aucticn market. (55

a1 Usisg

The exchange itself neither buys, owns, nor sets the Prices
of securities. All these are activites of members of the exchange
initiated by investors who can express their investment needs
quickly and economically through the members (56)
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Most stock exchanges are auction markets in which prices
are determined by competitive bidding(63).
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"This process is essentially an auction, in this case a two-
way auction, by this we mean that the securities which are sold
come from the seller who was willing to accept the lowest price
and go to the highest bidder(64).
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Securities markets are not in continuous equilibirium. However, The
market mechanism described above is an economic mode! against which
the model that appears to underlie technical analysis (99)
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There is no generally accepted and observable intrinsic value estimate to
compare with the stocks market price.
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Technical analysts claim that stock prices do not fluctuate in this random
manner.
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